v,

o5 B [l

H A g
[ANBEFER 12 =X

RETHEOLBDLTALIH R

At gF
bleo>THRE -

3Kt REERHL—T D

NETEINDPOHEESNTET

201448 H4H A5, 500}
[ ARIFER 2=

b

[

-
—

FIETBETC $HTEL -

REACKEUROEN |
ERREUSN-LERS [ 3

WEERCEENI-N | =
(EEE) QHMOV |2
YRMQHEN LR |
WHELD NVDKLHY |
RSP0 | X EHER |2
SNV oREEEQ |
B OV SRR LI
o KEENIR (2)°
Y BERERERYEL
BIROSVROSE 2R
DEIEEL RN

—L () QRSN N,
KQuELED BmQY /_

U0 VR’

EREWEOHVIEREE
OYRREOP SR BES
Bt Pghnocol W
SHUTTNEERDER
ADVERBRD —~o@mo
EIQHPEDNESELY
4" WWEBERERS
—RELU—-2 SIS
HERESLOY SEHQEH

R | w0

H SR HERREN
UECHHREK Y s

TRE.D 18 5 E R

LAUECRT
BEEgwE
2 Emde

DEFLBOHIL® B
HeomoH® Wel ER
BERCTDNIZoN<E
o fsh—sU—~ooin
<YV ZLETrEging
B0 S B
DINJEE BEN2-
B BHOHEIES | W
G | DLUED il
PR 2NV E R
I RETWHIEZE

ED BRVBELLRE
EHUERHOMROME"
MRESI0 g Vi Ehal S (S
BHHRopP” FEQE
ek NVRSWVELY QUK
SEELDENSR”

EHEHIN I
SUDUZAUE N VIR
VN BEHGECHERECE
U XEES NN ()
20E | SBEY NeX

BB
REO %

A XAYIRB L FHE Do

HMOUERERAORION
ﬁc

N KB 614
REQOVZ e | 0HI<
ESTLQ | ] USI0RN
Ph® RUOUT TIKCER
BRI (B) RURVV
DS VIOHHBEET
ZNVRY” MERSEAIPQ
DOTLYANUSINERER

BoPRT EEREOS
FEHLH AW DER SN
{RVB S ROERE
HOERUTEHONTXN
PASEIIMIREHIN
[IELIMERI{ QRS
WS IH0EZ | AP

[ERARINNR | A
T RO OHINGE" W
TREESIHEED [1)-2:00
| W O DACHE
EH [RELEAN VS
SAUPPVRNZ | © BERTD
QISQHEO D SR
LHBSIOCN RN
REDSRIMEISH-D
—LADMERMINCEER
BB ORI
REHT TR I N X
M0 R<ENE
NRgREHL OV IZ"
W BB ZWEE DV OWE
DUEZARKROH

e EENRENEHCEKRE

EERES P

ZAMZHE LSRERE(

EREORSH SWINIINENNUERY ExCREEREHIN0)

RERSHEAER B | <B<RELM
,  CHSEWRRLUNEK | : VRMEVRS
S 2L LeUE D T g PR
NS R0 B Aa,l | 23 R0
) " -&em [ EE <wminey
HiLPSE~onnEs | | LT EEORORE
W annesiacEE (2 00 EHoEANS
| oEpe EEN-hex BELXBTHNNNE EL #4
$SEEVPR EDEUE PRWBHORONEY €8 yo ERVORE
.._.\_u DN L0 VPR HEIRE 2SS uBEILD
b KEMS2-DHBEES BERICHIRRMIPR ZF e yopod
AQ =mmmper pwres W EBKEROREY " BEOEO
L. OHEERCUES BE N i HEUBORRIU P! R E¥ESHES
HREEEES TSRS . EORRL
bo) oinemsronees apoape HREE QS £ IR R HE ISR
HIp sy arvmesy QWHEE S
S REERELEO VE<E b2 YES !
K st souzey ﬁ BOLEEY CHEBNEXESER
EVEREUECMIHD N[ H0PSUPRY S0¥R SE-EnoookE’ ¥H B hN-QUAREANY
.@E 2 BOKERKEQUEY | [ ESO0RRA0PSRGHI SSROSERVINY B ANHEOTHEICKUE
ERoR e S | uoqopee EROTERANMIRR | 1 LRSI ol
m RO EXREREIDHN wm_ i HROHVIIARY VLSNRVILHOY i HOESNLJWThey
g

e &oPON" dad

bRocoRTHMEEUR SOMEMPAZINARSE U0 LH0PE°

£ 2R Ehing®
EERIS RO oK
BinRireE < g
EEECYMUEEIHD
IR VEIEIDK
MEZHD O ABEOVRD
45 D LB O M
BERUAUOHIKE
REDY BHoKEhHY
EES ML X
BTS00 DR’

| BN (EEDE S |
AUHIARE Bpors
O 0 RO NEE DY
NAYSNBEIVEROKD
WS REERIELG
HIMVD [R-h—-RI0g
SHEZ | VIOSEHEIOR
FOPIHRR O
EHil R
T ERAILREWE OH
P HEERE SRS
O MVER BENOWERS
EEBNEN D804 1)
PECRESY ERUEQ

W20144E8H5H AT

W20144E8 HARMF

BRAAZHP O O HEUEEGEINN DNOMINYOUET [ cEHO—~HEURIENE  KEROKIN
—owolf” ASKHY | 5 FHUANLKSWEP LR (FECR  \IONUEIS  Widh KEUOW mm
UPUBEPERDNAL A HE JRETEMNINGRYL BOEMED  BE OoUTENRNS | o
Kh3CHRURE V8 | n) o : REEBIEY BOY —E2EINAL— | oo
HELN -UNCE |2 e : Eob-UN -CEEREUINETOS | &
[y tevaokesbess |1 .%Qm B W WS 1oxER | S
AL SRE D | IEHONOD  CAPANLIETNA MY |
I HEefpe@EAVN" =il ///_ BOWT WEY  EM0NVRPHLCS | A=
N o AP DEHTAD CoACRKICHRENS
) BRSO VELITEY FREQWRN  EWOHI
=HUEHES (BEGRE P S SIS ) Bvihe| U8 TECHEEHRAMS
4P RS UKo ¥OE & MECKEQHN - OSEOLY  ERADRUNBIEKS(
N HRNN VL2 UCE O OEE O V<N W - AT PANGHEA NENL Y EREoYUL
Jhw D4 BRGOW TEQE A =i NUOP<LERSE bt Lol SR 0NREHE SoREREVINADUE
h2EROnHogiNco HESPUZ ., 20 GHOEINELH
§) s mwens R ceneos  BOBETRNE SRS e
LHBHEWEEYSQRY ! Lope” & R i\ .ml HEBLQENA0NE [EE O EY | 0% _ 2 ﬂﬁt%%%uﬁﬁ?mo [~colN  CHERUNM BQMoWNEL ERELY
YREPLESHERENE | NENEER 1 & NRUVIEORY MEEV-NUEREY | a0 - N GHOVILERPO PWEINR ESUEETEIRUSED
._@H WOOOKRTHRMIRY  yy | ELHHLE RLAu & E&T-HRE RROUR 30 || € SEUNEERUTCE (e 3 : . RINWESY H$0UZ0EECE0URD
T\ VPO Bodneds Mﬁ" MOSEE0MSVRONS BMCHS] VSBOUNUZ  TVLAVEVUKEUES SVZNERIHOP [ < PMEOURLELD |2 [t _ QUBEEDN R SRERRESUE
VREDEDSHEREBE TN | ASDR-2TRURED ] Q] AIZIRENIY o SEEE ISR IU & oLkFEUL FBE |« -&% 5 —EELG MUEQUIKER Het
@a@ CEAKBUONAONS | | O SROUERI-coo<E DRI USOBSKS TURGEMANLINY | | TEMBURR EREBUEBS0IURE
= [EODKC 08iRite D f ECUISMERESOH HWESRUUPROKD THIPIY SuEki) || I-4 BN HMEEEL0° |u B (—x) M EP QU~BV0SRET
mm” TS TE DL spmo<omow eBe 2 BYORMEQUANY URobasanNaRay || N & FEESHE LB VNP
pavra< seute B ocrpodzavKEs o’ | SERR1<E Swobvaousnxatl | ) SEERERE-acn PEERUON BHA0E ¥ ROTRE  BYREIDUENGED
ONE RoUnhoBE W | BumONOUAY BEQ SENFEKUOBICLY SYBUIMERY (SN REOKONR WEXRS B EEANNLERGW SPRSY KieomuNg EEAUERY  0C0OHEHIECIUR
WMINISHEDPRY & ¢ RREVI SEMERY ONCY ZURRCEWD k] AZ0HO [GMEY  Svi0 LQDPRAD 4P sieE R (B RN Vet ; <OQUAP QR0UR [<ERTEH
e FRDNZER B BSDROHINE WO R i b°OBEEGU POMINSUERY OF
3G OvezEKOE coo CHUKIHOHER® “ | HRM0S0Y R<EMEOVI0) C EY
, CEUBEH L KEIN— //ﬂf ERBEHEA0SNL i Y EMMCMND EEGECHEWER - bE
\ ~ ~ — - RELIOMEmNRT HE B AZhMIY PICEH | AESROHEIS
SR R RHNTORK (DL JE +o) BRE-NNEQURELR | QW k- Jo 533 BOERISE W I QAT LEO A0S
mmmwwmuaau«& :nﬂJ thmwmu rmmwmmiwmwumé *ﬁn MAOPEEUERY BV B DBEBNE oot i RIS
i OGN | FUE T HapR SENEON SEVUTRIY SHY I o= W i A3yt 4 =]
HUN--oQEINAG | Av.m R i I 9 L o ﬁ mmmwmw EEGH R N RE Mgt
) pAvh-unsmeeks .@ 2 BOUVLAS WRAle TS HIRN WOR (HEE) 83X TN | SYCSMSHHPERES LENCOESENLORN L SECECEEWEDK RRES BLUMRNOY
Eraie RE oumivpn vecaus kiaust | B oy ome) uemELe | | o BEESCCNRSIV AODR CX JERLL O RHENCO-OR TEP0-cofhNAZ)
45 IEtcEmaRes || : 3 PVSHRLER LESHMRRTNZ LIS SHOW SEPVOREY D | KO TOUBHACLG NANAERGY MKW NRESPCY EMWNY CEROVIOWKDEHRE
TR ] - 2, ok ® pweos wowsuse | B Sol Sl in R B ckonusmns Swoencweoious xS UoaRy
i o Rop sobRes B | SOERNENW K RE FERAONE BOHCEM-N -+ 1S :
*ﬂ QIR quwﬂum“n_,wmmw w,.m “ m\u_mmm,w muw«mw_muujnnpt Pt 38 E__ PHUBNDECOUEY  ERUSHERECMVEP  OESRUEOHR REST Ko SHS TR
iR I il A e GOOITEAIL - Tl e IS BIRQEEED > Sowk TEQIINE & ¢HEBOE SRLR 0] O A 02
3 EUHoHOLE B0 SV’ NHERENE | WIOR O LEEROVIOY DHENL FECHENHD hRoHR” HEQIYNE R SERBOE ERLR 90| 08 ERKERE
+® THHEAAHBEWCED Fap@uis g ey Bt M REEQRIIRQDHR"
WP BUERURMEE N & B2EE NNAESURES 28
§Q Dowow sy O\ gEnecs 16 2 QIR 40 DRI EE BUD SV
<ECPEYVIONEY [ OMIHD = WABDRLLD” 112440
.mﬁ QOCHIJUMECHP g f A BYQE RO REFRRKR RO ERLZ VBN
_:g EYOSHVIT VRSV umﬁ ERUERUIENVENY  UPRUEUEU0RRE.  SERSORORHITRD 040U 0 Uiip?
[0URPIMOSIR B 1 F 0OVIeR' [ENVORE  YINEELEOHES Hh BEQUIN EWENES REUSEHUEO -Fa
@#@ MSEQRSIOLY B | | BEIVD| UOPNUEEY ZESHAMINOMOL  HORESZETHIE STENNL-LQTESS | &
= REAO<SONECHIM X B OHON ExMERHER 30 [XBVIOUPIK AOMORMEMICONS SRMSRLOKOL b | S
m R0bunpaogEy D BWE ERUHUEE NSRBI SbEub-uNEeRg | I
- seogeasbse B sepRuny Ru-s BREVLROISEEN  BRNNNEOUCND |
BCE QUERRUZRS B | UbuOUSOKPE SE BEROVEEDON BO UBUNEOVERS [#h $OK AREHCUIUR =
MRUnEA D LB H DVOAHRAOH S SRHPNQUERERS OTREBYDE 3

TSURUGA GROUP| 142

W20144E8 H8AMF

143 [ TSURUGA GROUP



BHEZV—-TFHE[EH)EHY ]
I L — T &L EB B HRR B AT AT BHIRO M BT & D[ HOMGE | % BIEAT 3
SR B TT. (558 ROE A O DENWETTENEN LT THfEL TS
TFHRLAFERAT BE525

'

[
-

B
C &3

ABTEOLE

o e

reE S B E MEn-c-r

+

1

g

o 2

g

fﬂic o E

HiltH b

{éiiégi 2

1t :
RHi
il H
S H

1238
IXBF
1o
fTHRO
‘BXR
Rz’

WVol51 20144F &547

. AR ER T
eARLE ’#

oess aora e

U3 h/wb*’.i'"

z-mumu:llnn.a‘mﬁ
TRLEN LA ENATESN. NS RORETIRCE
TANTLET.

SLMTITS. BORS TR RTSTLY
BETASTE. BACTTLALERDNSCDANEN. 2N
BOBEREUITSATT S L ONN L TR TA,

maort ErompACe

28

= | BEER e

T
CAIASRTODE

PO

WVol52 20154 #5847

145 | TSURUGA GROUP

AR [ZLT.WH]

IN—TRETEHNEEBOHHRILAGLAI =T -V a v DEEEHMIZ
BHRIT NS BHERELECADEARIZL T HH ],
FR2FEIADRET»OoFe <AL WAE Y

N — S\ R

Ak
foget | X |

wazwoitinRR

LFOEMILIBRN /-

#ransa-naiRiYY) (L1 oRBG Y
e camemes

e e | e Y T

LioEmEnYy/-+ sl u:mi 208
inssavanmnanas T
i i R B -

BRESAAT-ER A

™
T

zons$uni?»—7ﬁﬁAua

47182, MAHROMITHRED 722/
O94) ETADNELE, SEOILYDIT
=035 6%, REOD, @RTIL-ToHRELT2
S—FLELE, SACEHOR. KRS SOM
T AHAZAELT. @il XELEA AFUE
CE SAURAACENEER, AHTIREET
L2l Zofk. B2EE. HAPOTOERSEY

UELE,
Tk 2 7 SEMEBTARLLL
s >t 5 20y MA ER ek EF

gjof /ﬁo | H B B ORA A8 @

B u® B PH B
3‘3¢D§ B &% ShE K ]
ettty (Voo L] A K B WE
§ oM L wR HEDE

T ot e e B omes ® 2 o HE
| HE UE EE nE =R
17 wa an 13 %

R = BE HE Pt 8D
A Bl B w8 2
#Hm A A 3 2
mE H WE F ®9
] W% H BE 123H
MR EE RRTF @ o
# wie WE EBS
i *H @ MR EA
L Favs{ fak thi e B
# ()

—

aanzen®

B =

L

u%qﬁ“
i
sl mﬁ‘
"W il%l

l ||I1

W
E”‘ék‘:‘t—\\'ﬁgﬁ

WVol.277 2015%E4 5

§F O &

TSURUGA GROUP | 144



